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1 Overview 
- Removed extended DB Rider field from Illustration page. 

- Illustrated Premiums are generated in accordance with the Premium Mode specified in the 

Illustration. 

- Organizations on the Bid Management page are filtered according to User’s preferences. 

- Improvements to Valuation page. 

- Multiple Case Recipient wizard improvements. 

- Allow addition/deletion of Insured from Policies. 

- Insured can now be marked as deceased. 

- AM Best Carrier credit rating information displayed. 

- Capture state regulatory information. 

- Portfolio import from Excel template. 

2 Removed Extended DB Rider Field from illustration 
During valuation, the Extended DB Rider information and Maturity Age is now taken from the Policy 

information rather than the selected Illustration.  The Maturity Age specified in the Illustration is 

used to constrain the number of rows allowed in the illustration but is not used in valuation. 

 

For example, a Policy might have a stated Maturity Age of 100 but only be illustrated to age 90. In 

this situation, the Maturity Age should be specified as 100 on the Policy page and 90 on the 

Illustration page.  If the Illustration is used to generated a Premium Schedule using ClariNet’s 

Premium Optimization tool, ClariNet will interpolate the COI curve from age 90 to age 100 in 

accordance with the settings specified in the Premium Calculator. 

3 Illustrated Premiums Generated at Frequency Specified in 
Illustration 

The Illustrated Premium Mode specified in the Illustration is now used to generate an “as illustrated” 

Premium Schedule. For example, this Illustration has a monthly mode: 
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ClariNet’s Premium Optimization tool generates the following monthly Premium Schedule, if you 

specify “Use Illustrated” in the pop-up: 

 

4 Organizations on Bid Management Page Filtered According to 
Users Preferences 

A new setting has been added to Interaction : Bid Management to allow users to specify the 

types of Organizations that will appear as External Case Recipients under Bid Management.  The 

Roles listed in the highlighted window match Organizations which exist in your account (e.g., if you 

have only Providers entered, then Provider will be the only Role listed).  The list of Roles is dynamic, 

so if you add a new Organization which has a different Role than those listed, it will be listed in the 

window and checked by default: 

 

 

5 Improvements to Valuation Page 
To improve the usability of the Valuation page, calculations are only performed when the 

GENERATE button is clicked.  This button become active if a piece of data is changed such that the 

current valuation is now invalid. When this happens, the results are greyed out to show they are no 

longer current. 
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In addition, the Aged LE is shown (see below).  The process for calculating this value is described in 

section 11, Aging in ClariNet. 

 

6 Allow Addition/Deletion of Insured from Policies 
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An Add icon is now available on the Policy page to add a second Insured for joint life Polices where 

the second Insured was missed during Case Setup or incorrect data was imported. Clicking this Add 

icon takes you to the Add Insured page. 

 

In addition, it is now possible to remove either of the Insureds from the Policy to correct data errors. 

If an Insured is deceased (rather than added in error), it is better practice to mark the Insured as 

deceased – see below. 

 

7 Insured can now be Marked as Deceased 
A field is now available on the Insured page to mark an Insured as deceased: 
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8 Carrier Rating Information Displayed 
AM Best rating information is now shown next to carrier names [in the example below, live data is 

not being used, hence the lack of ratings]. 

 

9 Capture State Regulatory Information 
A new page has been added that allows subscribers to maintain a private database of state 

regulatory information. 

 
For each State, a User in the Data Administrator role can check whether the State regulates life 

settlements and/or viatical settlements.  The Viatical Definition column specifies the number of 

months (in life expectancy) at which point a Case in that State becomes a viatical settlement.  The 

Rescission Period is specified as a number of days and a starting event (either payment of the seller 
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compensation or execution of the contract).  A comment field is available for other information to be 

entered. 

 

Release 1.17 allows this information to be captured.  Display of the information will be rolled out in 

release 1.18. 

10 Portfolio Import 
It is now possible to import Portfolios of Policies from an Excel template.  Microsoft Excel 2007 or 

2010 are required and the spreadsheet must be saved in XLSX format. 

 
The Excel template is available for download from the Help : Templates page: 

 
The template contains an example portfolio and shows the required fields in light blue. 
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10.1 Allowed Values 

The template contains a number of input fields where only certain values are allowed.  Values 

entered in these fields which do not fit within the specified list will throw an error on import.  These 

fields and values are: 

 

Gender 

Male 

Female 

 

Policy Type 

Endowment 

TermLife 

UniversalLife 

WholeLife 

 

Premium Schedule Type 

ClearlifeCalculated 

Illustrated 

Manual 

 

Extended Death Benefit Rider 

None 

100 

101 

… 

124 

125 

 

Frequency 

Annual 

Monthly 

Quarterly 

SemiAnnual 

 

AgeBasis 

ALB 

ANB 

 

Underwriter 

AUS 

AVS 

EMSI 

FASANO 

GLOBAL_LIFE 

ISC 

TWENTY_FIRST 

UNDERWRITER_INC 

UserDefined 

 

Smoker 

TRUE 

FALSE 
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11 Aging a Life Expectancy in ClariNet 

11.1 Overview 

A mortality factor is implied from the Mean/Median LE50 on the Underwriting Date (i.e., when 

applied to the Base Mortality Curve and given the Insured’s gender, smoking status and attained 

age as at the Underwriting Date, what mortality factor produces an LE50 equal to the Underwriter’s 

Mean/Median LE50?). This implied mortality factor is then used to generate a new survival curve 

starting on the Value Date and an Aged LE is calculated from that survival curve.  The model 

assumes that there is 100% probability that the Insured is alive on Value Date and uses the new 

survival curve shape to calculate the mortality rate thereafter. 

11.2 Details 

11.2.1 Step 1: Calculate the Implied Mortality Factor on Underwriting Date 

Inputs: 

Underwriting Date 

Mean/Median LE50 (as selected in Valuation Template) 

Smoking Status 

Gender 

Age Basis (specified in Valuation Template) 

Base Mortality Table (specified in Valuation Template) 

Age Interpolation (true or false; specified in Valuation Template) 

Improvement rate (specified in Valuation Template) 

 

1. Calculate the attained age of the Insured on the Underwriting Date using the Age Basis. 

2. Select a single row or two rows in the Base Mortality Table, by reference to the Insured’s 

attained age, gender and smoking status. 

3. Generate a vector of q(x) values; these are either taken directly from a single row in the 

Base Mortality Table or are interpolated between two rows (depending on Age Interpolation). 

4. Apply the Improvement Rate to the q(x) vector if specified. 

5. Multiply the q(x) vector by the estimated Mortality Factor. 

6. Calculate a survival curve from the qx vector. 

7. Recalculate the Mean/Median LE50. 

 

Steps 5-7 are repeated until the calculated Mean/Median LE50 matches the input Mean/Median 

LE50. The output of this process is the Implied Mortality Factor. 

11.2.2 Step 2: Calculate Aged Mean/Median LE50 

Inputs: 

Implied Mortality Factor 

Value Date 

Base Mortality Table (specified in Valuation Template) 

Age Interpolation (true or false; specified in Valuation Template) 

Improvement rate 

 

1 Generate a vector of q(x) values based on the row in the Base Mortality Table for the Insured 

attained age at Underwriting Date and starting at a select period based on the number of 

years between Underwriting Date and Value Date. 

2 Apply improvement rate. 

3 Multiply the q(x) vector by the Implied Mortality Factor. 

4 Calculate a survival curve from the q(x) vector. 

5 Calculate the Mean/Median LE50. 

 

The output of this process in the Aged Mean/Median LE50. 

 


